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September 2023 Fed Dot Plot of the Projected Year-End Fed Funds Rate

Close watch on inflation after Fed holds rates steady

X
ce gauge, the personal consu!

The Federal R

Fed's preferred p

PCE inflation

Core PCE inflation

funds rate

ept interest rates steacy at its latest policy meeting but said inflation remains

ion expenditures index, is still running above its 2% target -

Annual inflation target

Median: Median: Median:

Median:

6.5%

6.0%

5.5%

5.0%

4.5%

4.0%

3.5%

3.0%

2.5%

|
|

2.0%

|
|

1.5%

1.0%

0.5%

n excludes food and energy price

ECB:

ZUFRBEKR

9 H 14 H, ERHHRAT
T, ZHLERRX AR F

ECB BRYHNIATIN A, R4 T RN [A] 8
AN HEFFE =L, 2023 44 5.6%;
2024 0y 3.2%, SRIGTE 2025 SEFE
& 2.1%. LAk, TEST IR ME S EUE 2
5 3R I [E bR 57 5 17 20 BH SR 0855 I 5
T, B G AT R T xR R 3 K
JCIX R K . Bk, BRI
AT I A5 b KK T X 28 5 ) 38 K R A
9 0.7%, 2024 4EF 1%, 2025 4EH
1.5%.

éi

0 WINEZETIEH =R 4%. SULFEE, TERK
QIS

L 1 1 1 |

2023 2024 2025 2026

Longer Run

R IX 28 G5 AN R 1 52

Euro zone inflation continues fall

August headline inflation dropped to 5.2%, marking the fourth straight month of decrease and stayed below
the average the ECB expects for 2023. Core inflation fell slightly but remained above the 2023 ECB projection.
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Note: The core inflation comes from all items excluding energy, food, alcohol and tobacco. / *ECB staff macroeconomic projections September 2023
Source: LSEG Datastream, ECB | Reuters, Sept. 21, 2023 | By Pasit Kongkunakornkul
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